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THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: : L : o

1. That the Mortgagor will promptly pay the principal and interest on the indebttdness evidenced by said romissory note at the
lime.slndinlhémnerthdtinpm\rjdcd.w' . = o yee N

'ZTﬁat‘thknwzfmawill:‘ectnﬂleMdrtgaguforin additional sums which may be advanced -bereafier, at the option of the
Mm-tgagee.fwdwmymtofmawbﬁpmu.gnndlmmmmiums.nﬁnlr:orothcrsuchpurpo&:punuanttodu:
provisions of this martgage, and also for any loans or advances that may hereafter be made by the Mort gee to the Mortgagor under
the authori ofSec.45—55.lS&zCodoofhmofSouthCamlim.uamended.or;imihrmmm-and sums so advanced shall bear
interest at same rate or rates as that provided in said nots unless otherwise agreed upon by parties and shall be payable at the
danandoflbe_hdatpgee,unlmothuwhemvidedinwdthz. - . : -

. 3. That Mortgagoe will keep the im tx on the mortgaged whether now existing or hercafter 10 be erccted, insured
against lost by fire, windstorm and olhcrm & sum m-w-;mm due hercunder at any time and in a company or
companies acceptable to the Momﬂm and Mortgagor does herehy assign the palicy or policies of insurance to the Mortgagee and -
agrees that afl mch.ﬁhcu: shall be by the Mortgagee should it so require znd shall include loss payable clauses in favor of the
Mortgagee; ond in event of Josy, Mortgagor will give immediate notice thereof to the Mortgagee by registered muail; and should the
Moartgagor at any time fail to said premises insured or fail to pay the gremimm for such insurance, then the Mortgagee may cause

-_such improvements to be in tho name of the Mortgagor and reimburse itself for the cost of such insurance, with interest »s
hereinabove provided. . o .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
fepairs to the mortgage debt and collect the same under this mortgage, with interest 2s herclnabove provided.

5. That, the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ‘cbligated
under the indebtedness secured hereby in a sum suficient to pay the mortzaﬁ debt, with the Mortgagee as bene ici.;?'. and if the
gnl:::-niums are not otherwise paid, the Mortgagee may pay said premiums an any amount so paid shall become a part of the morigage

6. That Martgagor agrees 1o pay all taxes and other public assexsments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediate]ly upon payment, and should the Mort- -
ﬁgnr fail to pay such taxes and assessments when the same shall fall duc, the Mortgagee may, at its optian, pay the game and charge
e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortmagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction pro; in accordance with the terms and condi-
liufns of a Construction Loan Agrcement which s separately executed but is made a part of this mortgage and incorporated herein by
reference, . .

" 8. That the Mortgagor will not further encumber the premises above described, without thc prior consent of the Mortgagee, and
should the Mortgugor so encumber such premises, the MortRagee may, at its option, declare the indebledness herehy secuns to be
immediately due and payable and may institute any proceedings necessary to collect said Indebtedness.

9. That should the Mortgagor alienate the mort aged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indcbtedness is not paid in full, Ip}ne Mortgagor or his Purchaser shall be rt(ltlil’td to file with the Association an
application for an assumption of the mortgage indebtedness,: pay the reasonable cost as requi y the Association for processing the
assumption, fumish the Association with a copy gf the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of er modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sauth Carolina law, or a lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Martgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at ils option, may declare the in egtcdncss hereby secured to be immediately due and payable and may
institute any procccciings necessary to collect said indebtedness, :

10. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, or il there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set gut in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty dayy, the Mortgagee, may. at its option, increase the Interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rale per annum permitted to be charged at that time by applicable Seuth Carolina Iaw, or a Jesser
increase rate as may bo determined by the Association. The monthly payments will be adjusted accordingly. -

11. That should the Mortgagor fail to make payments of Sﬂnéipal and interest ns duze on the promissory note and should any monthly

installment become past due for a period in cxcess of 15 ays, the Mortgagee may collect a “late charge™ not to exceed an amount

C'Iui:lq 1o five (5%3’. per centum of any such past due installment in order to cover the extrs expense incident to the handling of such
_mtmm" by — - P wea o el L . P L T L —— —— T T -

_ 1L, T_T_l_xj_ﬂ)e‘Moﬂgagq{_bmby,mimls.tnjhnuhlnnﬁ:gce,_us_mccmn_ammmns.-aﬂvtbe-renbrissucs.—an&profits-nmu:'nz from

¢ morigaged premises, retaining the right to collect the same 30 long as the debt hereby secured s not in arrears of payment. but
should any part of the principal indebtedness, or interest, tixes, of fire insurance premiums, be past due and unpaid, the Mortgagee
mauv without notice or further proceedings take over the mortgaged premises, if t:m' shall be oconpied by a temant or tenants, and
collect said zents and prolits and apply the same to the indebtedness hereby secu , without Hability to accotnt for anything more
than the rents and profits actually ml{:dcd, less the cost of collection. and ‘any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without lability to the Mortgagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupi b{ the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident oe presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
imlzI lh:d. cost of collection, to the mortgnge debt without liability ta account for anything more than the rents and profits actually
collect

13. That the Mortzagee, at its option, may require the Mortgagor to pay lo the Morigagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will nest become%ue and payable on policies of mortgage guaranty insurance (if applicable ), fire and other
Jhazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises {all as estimated by
the Mortgagee ) less all sums already paid therefor. divided by the number of months o elapse before one month prior to the date when
such premiums, taxes, and assessments will be due and payable, such sums to be hel by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, pssessments, or
insurance premiums, the excess may be credited by the Mortmapee on subsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the tame shall became due and payable, the Moertgagor shall pay to the
Mortgagee any amounts necessary to make up the deficicncy. The Morgagor further agrecs that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewxl ol mortgage guaranty or similar Insurance (if applicable) covering the balance
then remaining due on the mortzage dc%l. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the lerm, or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall
repay to Mortmagee such preminm payment, with interest, at the rate specificd in said Promissory note, in equal monthly installments
over the remaining payment period.,
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